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Item 1.01 Entry Into a Material Definitive Agreement.

On June 28, 2024, biote Corp., a Delaware corporation (the “Company”) entered into a Settlement Agreement (the “Settlement Agreement”) with
respect to certain litigation with one of the Company’s stockholders, Marci M. Donovitz (“Donovitz”) (the “Donovitz Litigation). Pursuant to the
Settlement Agreement, and consistent with the previously disclosed binding settlement term sheet executed on June 14, 2024 (the “Settlement Term
Sheet”), the Company (a) has agreed to repurchase all of the Class A common units (“Holdings Units”) of Biote Holdings, LLC, a Delaware limited
liability company (“Holdings”), shares of Class V common stock of the Company (“Class V Shares” and together with the Holdings Units, “Paired
Interests”) and shares of Class A common stock of the Company (“Class A Shares”) currently beneficially owned by Donovitz for $60 million in the
aggregate at an average price of $7.23 per share, according to the following schedule: (i) approximately 4.1 million Paired Interests (or Class A Shares,
if applicable) were repurchased for $30 million on June 28, 2024 (the “Closing Date”), (ii) approximately 1.4 million Paired Interests will be
repurchased for $10 million on or before the 12-month anniversary of the Closing Date, (iii) approximately 1.4 million Paired Interests will be
repurchased for $10 million on or before the 24-month anniversary of the Closing Date and (iv) approximately 1.4 million Paired Interests will be
repurchased for $10 million on or before the 36-month anniversary of the Closing Date and (b) will release and cancel approximately 4.0 million Paired
Interests subject to contractual earnout provisions owned by Donovitz for no additional monetary consideration.

The parties have also agreed to, among other things, (i) a customary mutual release of all claims arising out of or relating to the Donovitz Litigation,
(ii) a voting agreement with customary terms acceptable to the Company and (iii) the acceleration of the purchase schedule in the event of a change of
control. The Settlement Agreement also contains customary representations, warranties and agreements by the parties in addition to the terms described
above.

Upon execution, the Settlement Agreement superseded the Settlement Term Sheet, which was previously announced in a press release and disclosed by
the Company on its Current Report on Form 8-K filed on June 20, 2024.

The foregoing description of the Settlement Agreement is a summary and is qualified in its entirety by the terms and conditions of the Settlement
Agreement, a copy of which will be filed in the Company’s next quarterly report on Form 10-Q.
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